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第１問 以下の文章を読み、問１から問４に答えなさい。 

 

ア Market players expect the BOJ to raise interest rates from 0.25% to 0.5% at its 

monetary policy meetings between Dec. 18-19 this year or Jan. 23-24 next year. However, 

Ueda has expressed caution about timing and has insisted that he would like to observe 

domestic wage trends and the political and economic situation in the U.S.   

Japan's consumer price index (CPI) has reached the central bank's 2% target, and Ueda 

said that "the economic data are on track."  

The BOJ focuses on inflation excluding one-off volatile factors, as the underlying price 

measurement. "イ We will adjust the degree of monetary easing at the appropriate time if  

we become confident or certain that the economy will move as forecasted by our economic 

and price outlook -- particularly that the underlying inflation rises toward 2%," said 

Ueda. 

"As far as wages are concerned, I would like to see what kind of momentum the fiscal 

2025 Shunto (spring wage negotiation) creates," said Ueda, reiterating his stance to keep 

a close eye on wage trends. With the return of Donald Trump to the presidency "there is a 

big question mark left on the outlook for U.S. economic policy," stressing that the BOJ 

will avoid rushing to raise rates.  

The central bank has been troubled by the ongoing depreciation of the yen and 

appreciation of the dollar in foreign exchange markets.  ウ In an effort to curb high 

inflation, central banks in the U.S. and Europe had rapidly hiked rates, which had 

widened the rate gap between Japan and the U.S. Structural changes in the balance of 

payments, including deficit-prone trade and services balances, have also contributed to 

the yen's weakening. 

The dollar-yen exchange rate, which was in the low 130 yen per dollar range when Ueda 

took office, temporarily hit the 161 yen per dollar level in July, a low unseen in over 37 

years. 

エ"From the central bank's viewpoint, we consider how exchange rates affect our price 

and economic outlooks when we conduct monetary policy management," Ueda said 

adding, "if the yen weakens further when the rate of inflation starts to rise above 2%, the 

central bank might have to resort to countermeasures, if necessary, to  the movement 

posing great risks to us." 

（出典：Nikkei Asian Review  November 30, 2024）  

 

問１ 下線部アを日本語に訳しなさい。（20 点） 

 

 

 

 

 

 

 

 

 

 

 

 

著作権の二次利用権許諾を得ていないため、表示しておりません。 



 

問２ 下線部イを日本語に訳しなさい。（20 点） 

 

 

問３ 下線部ウを日本語に訳しなさい。（20 点） 

 

 

問４ 下線部エを日本語に訳しなさい。（20 点） 

 

 

第２問 以下の英文を読んで、下線部オを日本語に訳しなさい。（20 点） 

 

ASML is the global exclusive supplier of EUV machines, which global top chipmakers 

Taiwan Semiconductor Manufacturing Co., Samsung and Intel rely on to produce the 

most advanced processor and memory chips for smartphones, computers, and AI 

computing. オ Japan's advantage is having "a lot of great engineers with good knowledge 

of semiconductors," which offers a real opportunity to develop the chip industry, 

according to Fouquet. He added that Japan has a lot of partners in the c hipmaking 

ecosystem that can help advance its efforts.  TSMC founder Morris Chang also predicted 

there will be a "chip renaissance" in Japan.  

（出典：Nikkei Asian Review  January 30, 2025）  

 

 

 

 

 

 

 

著作権の二次利用権許諾を得ていないため、表示しておりません。 


